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  Kuwaiti Dinars 
  Three months ended 

30 September 
 Nine months ended 

30 September 

 Note 2025 
(Unaudited) 

 
 

2024 
(Unaudited) 

 
 

2025 
(Unaudited) 

 
 

2024 
(Unaudited) 

          
Revenue 9 54,419,921      38,666,654   148,441,328   104,609,550   

Cost of sales 10 (50,822,949)      (35,857,671)  (136,764,931)   (95,611,685)  

Gross profit  3,596,972         2,808,983   11,676,397   8,997,865 
Other income  167,890   144,205   293,983   873,886   

General and administration expenses  (1,502,149)          (788,825)  (4,398,673)   (3,106,608)  

Investment income  33,670              33,738   118,239   118,272 

Expected credit loss on financial assets  53,349             (60,914)  33,185   (170,574)  

Finance costs  (569,952)          (478,785)  (1,730,653)    (1,298,194)  

Foreign exchange (loss)/gain  26,801              64,185   (1,157)   (111,727)  

Profit before contribution to taxes   1,806,581         1,722,587   5,991,321  5,302,920 
Contribution to Kuwait Foundation for 
Advancement of Sciences   

(15,233)   
              

(11,649)   
              
(50,405)   (42,878)  

National Labour Support Tax   (66,791)            (53,191)             (203,035)  (87,697) 

Zakat expense  (26,717)            (21,276)             (81,214)   (35,079)  

Net profit for the period  1,697,840         1,636,471   5,656,667  5,137,266 

         
Attributable to:         

Shareholders of the Parent Company  1,697,724         1,636,243   5,656,277   5,136,850 

Non-controlling interests  116                   228   390   416   

  1,697,840         1,636,471   5,656,667   5,137,266 

         
Earnings per share (fils)  11 9.42  9.08  31.38  28.50 

 
 
The accompanying notes form an integral part of this interim condensed consolidated financial information. 
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 Kuwaiti Dinars 

 Three months ended 
30 September 

 Nine months ended 
30 September 

 2025 
(Unaudited)  

2024 
(Unaudited)  

2025 
(Unaudited)  

2024 
(Unaudited) 

        
Net profit for the period 1,697,840   1,636,471  5,656,667  5,137,266 
        
Other comprehensive income/(loss)        
        
Items that may be reclassified subsequently to 
profit or loss:        

Foreign exchange differences on translating foreign 
operations (1,019)   -  (2,161)   - 
 (1,019)   -  (2,161)   - 
        
Items that may not to be reclassified subsequently 
to profit or loss:        

Changes in fair value of investment securities 109,545   99,276  157,470   (109,544) 

 109,545   99,276   157,470   (109,544) 

        
Other comprehensive income/(loss) for the period 108,526   99,276  155,309  (109,544) 
        
Total comprehensive income for the period 1,806,366   1,735,747  5,811,976  5,027,722 

        
Attributable to:        
Shareholders of the Parent Company 1,806,250   1,735,519  5,811,586   5,027,306 
Non-controlling interests 116                  228   390  416 
 1,806,366   1,735,747  5,811,976   5,027,722 
 
 
 
The accompanying notes form an integral part of this interim condensed consolidated financial information. 
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 Kuwaiti Dinars 

 Equity attributable to the Parent Company’s Shareholders  Non-controlling 
interests 

 Total 

 

Share 
capital 

 Statutory 
reserve 

 General 
reserve 

 Foreign 
currency 

translation  
reserve 

 Investment 
fair valuation 

reserve 

 Retained 
earnings  

    

                
Balance at 31 December 2024 18,024,152  10,946,089  11,739,170  628  458,718  36,396,872  5,375  77,571,004 
Net profit for the period -  -  -  -  -  5,656,277   390  5,656,667 
Other comprehensive income/(loss) for the period -  -  -  (2,161)   157,470  -  -  155,309 
Dividends (Note 6) -  -  -  -  -  (6,308,403)   -  (6,308,403)  
Balance at 30 September 2025 18,024,152  10,946,089  11,739,170  (1,533)  616,188   35,744,746  5,765  77,074,577  
                
Balance at 31 December 2023 18,024,152  10,946,089  10,780,757  -  588,802  33,689,023  3,607  74,032,430 
Net profit for the period -  -  -  -  -  5,136,850  416  5,137,266 
Other comprehensive loss for the period -  -  -  -  (109,544)   -  -  (109,544) 
Dividends (Note 6) -  -  -  -  -  (5,407,202)    -  (5,407,202)  
Balance at 30 September 2024 18,024,152  10,946,089  10,780,757  -  479,258  33,418,671  4,023  73,652,950 
                
 
 
 
The accompanying notes form an integral part of this interim condensed consolidated financial information. 
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  Kuwaiti Dinars 

  Nine months ended  
30 September 

 Note 2025  
(Unaudited) 

 2024  
(Unaudited) 

Operating activities     
Profit before contribution to taxes and Board of Directors’ remuneration  5,991,321  5,302,920 
Adjustments for:     
Depreciation 3 4,139,727   3,501,919  
Depreciation on right-of-use assets  630,945   626,382  
Investment gain  (118,239)   (118,272)  
Expected credit loss on financial assets    (33,185)  170,574  
Finance costs  1,730,653   1,298,194  
Gain on disposal of property, plant and equipment  (213,036)   (792,482)  
Provision for post employment benefits  3,530,134   3,512,278  
Operating profit before working capital changes  15,658,320   13,501,513 
Inventories  (6,576,149)   (2,001,358)  
Contract assets  (8,548,823)   (14,897,043)  
Trade and other receivables   (5,067,350)  6,206,583  
Trade and other payables  17,144,433   9,019,611  
Contract liabilities  (1,473,835)   212,953  
Post employment benefits paid  (1,366,510)   (5,477,462)  
Net cash from operating activities  9,770,086  6,564,797  
     
Investing activities     
Purchase of property, plant and equipment 3 (5,806,439)   (7,411,623)  
Proceeds from sale of property, plant and equipment  510,567    917,834  
Dividends received  119,814   119,814  
Decrease in deposits with banks   198,709   110,830  
Net cash used in investing activities  (4,977,349)   (6,263,145)  
     
Financing activities     
Repayment of due to banks  (6,325,152)   (2,911,000)  
Proceeds from due to banks   12,039,254   10,776,253  
Finance costs paid  (1,399,096)   (1,055,270)  
Dividends paid  (6,195,237)   (5,387,550)  
Repayment of lease liabilities  (959,043)   (882,227)  
Net cash (used in)/from financing activities  (2,839,274)   540,206 
     
Increase in cash and cash equivalents  1,953,463   841,858 
Cash and cash equivalents at the beginning of period  3,353,120   4,475,842 
Cash and cash equivalents at the end of period 5 5,306,583   5,317,700 

 
 
The accompanying notes form an integral part of this interim condensed consolidated financial information. 
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