




















Heavy Engineering Industries and Shipbuilding Company K.S.C.P. 
and its subsidiaries 
 
Consolidated Statement of Income - Year ended 31 December 2025 
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   Kuwaiti Dinars 

 Note 2025  2024 

     

Revenue 17 205,787,988   163,147,421  

Cost of revenue  18 (187,335,463)   (147,739,026)  

Gross profit  18,452,525    15,408,395  

     

Other income  317,318   976,442  

General and administrative expenses 19 (6,034,960)   (4,672,645)  

Investment income 20 203,251   117,771  

Expected credit loss on financial assets  7,245   (304,136) 

Finance cost 21 (2,329,331)   (1,864,670)  

Foreign exchange loss  (107,991)   (77,026) 

Profit before contribution to taxes and Board of Directors’ remuneration  10,508,057  9,584,131  

Board of Directors’ remuneration  (115,000)  (115,000) 

Contribution to Kuwait Foundation for Advancement of Sciences  (104,624)   (91,440) 

National Labour Support tax   (334,647)   (216,042)  

Zakat   (133,859)   (86,417)  

Net profit for the year  9,819,927  9,075,232 

     

Attributable to:     

Shareholders of the Parent Company  9,819,740   9,073,464 

Non-controlling interests  187   1,768  

  9,819,927  9,075,232 

     

Basic and diluted earnings per share (fils) 22 54.48  50.34 

 
The accompanying notes form an integral part of these consolidated financial statements. 
 
 
 
 



Heavy Engineering Industries and Shipbuilding Company K.S.C.P. 
and its subsidiaries 
 
Consolidated Statement of Comprehensive Income - Year ended 31 December 2025 
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 Kuwaiti Dinars 

 2025  2024 

    

Net profit for the year 9,819,927  9,075,232 

    

Other comprehensive loss    

    

Items that may be reclassified subsequently to profit or loss:    

Foreign exchange differences on translating foreign operations (43,011)  628 

 (43,011)  628 

Items that will not be reclassified subsequently to profit or loss:    

Changes in fair value of investment securities 171,162   (130,084)  

 171,162   (130,084)  

    

Other comprehensive income/(loss) for the year 128,151   (129,456) 

    

Total comprehensive income for the year 9,948,078  8,945,776 

     

Attributable to:    

Shareholders of the Parent Company 9,947,891   8,944,008 

Non-controlling interests 187  1,768  

 9,948,078   8,945,776 

    

  
The accompanying notes form an integral part of these consolidated financial statements. 
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