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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO
Date: 13" May 2026 2026 she 13 & sl
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To: M/s Boursa Kuwait

Greetings, gy Aads duad

Subject: Approval of The Financial Statements .3()26 . ,ls 31 8 dugiiall 5,580 Adlall clilud) S| 25 g gall
for The Period Ended On 31 March 2026: eiasiag = holl 281 £ gl

We would like m. inform you that The BOD has ool adt] WAGE B osnee a1 alally LR o
approved the Financial Statements of Heawy o )
Engineering Industries and Shipbuilding Co. el E5,38 Ll SULH 2026 5ile 13 35l elasd]

(Ship-506) & its subsidiaries for the First quarter ) (06— iu) dedill LS55, Jaudl elisg AL dusagl

ended 31 March 2026 on Wednesday 13 May

2026. o 2026 wgle 31 A gl gl S0

- The Analyst/ Investor conference will take (b e fppetiaadl [ fplladl jaije 2de 0 o8y -
place on Monday 18 May 2026 at 2:00 pm Zsll,la _dc gyl ase 2 le , dladl Sl
Kuwait local time, via live internet broadcast 535 2026 sl I8 a3lall e 81 aey lygle & il
All interested parties may communicate with el <l LU [ Cay ccusefll Algal | laall oo 0l
HEISCO to obtain invitation & access details lesses )l o J3 aalldaS, S0 a ) walgl
through email (investorsaffairs@heisco.com) 2l Pes e il B ASL Sl e alin

(investorsaffairs@iheisco.com) Ay 580

= Financial Results Form in addition to Annual

bl I Alail Adlall ol =i mase 3 -
Consolidated Financial Statements & External o s il z -
' - Lgual sl e cblaall i faas
Auditors Report for the period ended - PELL B e gy daandll 4

31 March 2026 is attached. o 2026 Lwle 31 LB

Yours Sincerely cocalayly iRl Als gal |sliaity
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| Second quarter results Endedon | 2026-03-31 i g g
| Board of Directors Meeting Date | 2026-05-13 I v
 Required Documents ] L e e

Approved financial statements.
Approved auditor’s report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2025-03-3| 2026-03-3|
P91 LS (pahlasag ol (5 uail) o M) ilua
% (31.43) 1,611,734 1,106,245 Net Profit (Loss) represents the amount attributable to
| | the owners of the parent Company _
% (31.43) 8.94 6.13 Ahhialt y Al gt (5 L) Ay
| Basic & Diluted Earnings per Share
% 25.35 137,669,725 172,563,273 Hysdicimel
Current Assets l
% 16.70 222,492,685 259,659,281 il g pall gl |
Total Assets _!
% 28.09 119,290,180 152,799,389 Mt clystat
Current Liabilities — |l
% 26.78 143,273,189 181,638,015 Shplhall s
o Total Liabilities
A A AN abbiaay dualid] AsLalt (5 gha s
% (1.51) 79,213,939 78,014,926 Total Equity attributable to the owners of the Parent
Company
% (7.95) 47,114,483 43,369,277 ALl st 1 M)
| Total Operating Revenue
% (44.50) 3,969,179 | 2,202,936 il (3wl o s
_ E | == Net Operating Profit (Loss)
dafl e bk 223 JUMERTRS E sl Jlall pal ) 7 Aas) adl il
No Accumulated eumulated Loss | Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwain Company (KWIN

' em0n

"

e, n

Tel : 4 965 24624000
Emall : heisco@heisco.com
Issued and Paid-Up Capital : KD 19 ,826,566.800

Fax :+ 965 24830291
Commercial Reg. No : 20735

Alull Clilylt oS5 23 pa
(., 5 Ay 01 Sl

P.O.Box : 21998, Safat | 3080, Kuwait

Authorized Capital : KD 22,000,000

—_—m—ecrse



R

(Rale) itiph (pluad 18 Uisg AN Dersuidigh ) SilaLival | 2S 5

Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO
ikl
Statement
2025-03-31 | 2026-03-31 _
P18 52 (panlicy el (3 luadll) 2l e
! (el Y Gy Y | Net Profit (Loss) represents the amount
Not Applicable Not Applicable attributable to the owners of the parent
S | Company |
- ST Geby Y Al y LnduaY) gl (5 jlacd) any
Not Applicable Not Applicable Basic & Diluted Earnings per Share
Gl ¥ ikl ¥ Al st ) gllaa)
3 . Not Applicable Not Applicable Total Operating Revenue |
) ‘ iy ¥ Gy ¥ AL G il g M gfla
| Not Applicable Not Applicable Net Operating Profit (Loss) .
* Not Applicable for first Quarter Aol gl e by Y @

» The decrease in net profit is mainly due oo ey J8y ! la A Bl i 2y @
to the decrease in net operating revenue Alaal i e (A Qaliady

I
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1. | Unqualified Opinion 2 Liaia g2 el ;| 1
2. | Qualified Opinion 0l Liada gl | 2
3. | Disclaimer of Opinion 0 ol slal e | 3
4. | Adverse Opinion O Sl g5 | 4
In the event of selecting item No. 2, 3 or 4, Ui caag g 13 412 8500 s Jsy
the following table must be filled out, and this form is not gl o ol La i 28 gl 8 ity ¥y 0 M) o)
considered complete unless it is filled.
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Kuwaiti Company (KWD) (oo ) A 800 oas
T Tel : + 965 24624000 Fax :+ 965 248302491 P.O.Box ; 21998, Safat 13080, Kuwait
T ] Email ; heisco@heisco.com Commercial Reg. No: 20735
et .y Issued and Paid-Up Capital : KD 19,826,566.800  Authorized Capital : kKD 22,000,000




R

(ole) o (pawnd! elng Al Acwuigd Oleliall 48 .34

Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO
i Lagil
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R None /i»5 Y
/ Cash Dividends |
3 None fian Y b
Bonus Share |
Al
= N v
one /35 Other Dividend |
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= No ¥ .
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syl s e Jeall el 333k 5
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF DIRECTORS
Report on Review of Interim Condensed Consolidated Financial Information
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Heavy Engineering
Industries and Shipbuilding Company K.S.C.P (the “Parent Company”) and its subsidiaries (together referred to as “the Group”)
as at 31 March 2026 and the related interim condensed consolidated statements of income and comprehensive income for
three-months period then ended and the related interim condensed consolidated statements of changes in equity and cash
flows for the three-month period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34 - Interim Financial Reporting. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410: “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34 - Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the accompanying interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have
not become aware of any material violations of the Companies Law No. 1 of 2016, and its executive regulations, as amended,
or of the Memorandum of Incorporation and Articles of Association, as amended, of the Parent Company during the three-
month period ended 31 March 2026, that might have had a material effect on the business of the Group or on its consolidated
financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No 7 of 2010, as amended, concerning the Capital Markets Authority and
its related regulations during the three-month period ended 31 March 2026 that might have had a material effect on the
business of the Parent Company or on its consolidated financial position.

A

Talal Y. Al-Muzaini
Licence No. 209A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
13 May 2026



Heavy Engineering Industries and Shipbuilding Company K.S.C.P

and its subsidiaries

Interim Condensed Consolidated Statement of Financial Position (Unaudited) - as at 31 March 2026

Assets

Non-current assets
Right-of-use asset

Property, plant and equipment
Investment securities

Trade and other receivables

Current assets

Inventories

Contract assets

Trade and other receivables
Cash and bank balances

Total assets

Equity and liabilities

Equity

Share capital

Bonus share pending allocation
Statutory reserve

General reserve

Foreign currency translation reserve
Treasury shares reserve

Investment fair valuation reserve
Retained earnings

Non-controlling interests
Total Equity

Non-current liabilities
Post employment benefits
Lease liabilities

Due to banks

Trade and other payables

Current liabilities

Lease liabilities

Contract liabilities

Due to banks

Trade and other payables

Total liabilities
Total equity and liabilities

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Kuwaiti Dinars

31 March 31 December 31 March
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
2,651,209 2,856,690 3,424,923
79,386,717 78,554,936 78,186,243
1,951,260 1,776,673 1,643,167
3,106,822 2,881,928 1,568,627
87,096,008 86,070,227 84,822,960
29,055,602 23,698,547 15,888,006
86,581,492 59,654,127 64,417,044
52,990,631 65,560,731 50,791,432
3,935,548 4,306,255 6,573,243
172,563,273 153,219,660 137,669,725
259,659,281 239,289,887 222,492,685
18,024,152 18,024,152 18,024,152
1,802,415 - -
10,946,089 10,946,089 10,946,089
12,789,976 12,789,976 11,739,170
(6,161) (42,383) (451)
(276) (276) -
804,466 629,880 496,373
33,654,265 38,857,404 38,008,606
78,014,926 81,204,842 79,213,939
6,340 5,562 5,557
78,021,266 81,210,404 79,219,496
22,256,646 21,427,061 18,977,080
1,824,854 1,930,979 2,592,506
3,902,500 4,322,500 1,420,000
854,626 854,932 993,423
28,838,626 28,535,472 23,983,009
848,504 848,504 848,504
220,920 474,434 340,587
62,284,885 44,871,332 46,186,024
89,445,080 83,349,741 71,915,065
152,799,389 129,544,011 119,290,180
181,638,015 158,079,483 143,273,189
259,659,281 239,289,887 222,492,685

Marzouq Nasser Mohammed Al-Kharafi

Chairman

Samir Sami Hermez
Chief Executive Officer



Heavy Engineering Industries and Shipbuilding Company K.S.C.P
and its subsidiaries

Interim Condensed Consolidated Statement of Income (Unaudited) -
Three months ended 31 March 2026

Kuwait Dinars

Three months ended

31 March

Note 2026 2025

(Unaudited) (Unaudited)

Revenue 9 43,369,277 47,114,483
Cost of sales 10 (41,166,341) (43,145,304)
Gross profit 2,202,936 3,969,179
Other operating income 11 1,203,143 108,785
General and administration expenses (1,710,882) (1,454,217)
Investment loss (563) (497)
Reversal/(charge) of expected credit loss on financial assets 90,628 (244,363)
Finance costs (644,903) (577,217)
Foreign exchange gain/(loss) 44,834 (92,292)
Profit before contribution to taxes 1,185,193 1,709,378
Contribution to Kuwait Foundation for Advancement of Sciences (11,852) (12,649)
National Labour Support Tax (48,084) (60,581)
Zakat expense (19,234) (24,232)
Net profit for the period 1,106,023 1,611,916

Attributable to:

Shareholders of the Parent Company 1,105,245 1,611,734
Non-controlling interests 778 182
1,106,023 1,611,916

Earnings per share (fils) 12 6.13 8.94

The accompanying notes form an integral part of this interim condensed consolidated financial information.



Heavy Engineering Industries and Shipbuilding Company K.S.C.P
and its subsidiaries

Interim Condensed Consolidated Statement of Comprehensive Income {(Unaudited) -
Three months ended 31 March 2026

Kuwaiti Dinars

Three months ended

31 March
2026 2025
(Unaudited) (Unaudited)
Net profit for the period 1,106,023 1,611,916
Other comprehensive income/(loss)
Items that may be reclassified subsequently to profit or loss:
Foreign exchange differences on translating foreign operations 36,222 (1,079)
36,222 (1,079)
Items that may not to be reclassified subsequently to profit or loss:
Changes in fair value of investment securities 174,586 37,655
174,586 37,655
Other comprehensive income for the period 210,808 36,576
Total comprehensive income for the period 1,316,831 1,648,492
Attributable to:
Shareholders of the Parent Company 1,316,053 1,648,310
Non-controlling interests 778 182
1,316,831 1,648,492

The accompanying notes form an integral part of this interim condensed consolidated financial information.



